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                      Balance Sheet

Assets  

Operating Cash Account 41,776$        

Reserve Cash Account 471,302        

Prepaid Assessments (10,505)         

Undeposited Funds -                     

   Total Assets 502,573$      

Liabilities & Equity

Reserves 453,161$      

Retained Earnings 57,349          

Net Income (7,937)           

   Total Liabilities & Equity 502,573$      

                         Profit & Loss

Total Income 368,291$      

Total Expenses 376,228        

   Net Income/(Loss) (7,937)$         

The Association prepares its financial statements on a modified cash basis of accounting,  

in that revenues are recognized when received, except fpr prepaid assessments.
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Operating Expense Committee Spending

Expense YTD YTD Budget

Grounds Maintenance (8,065)$         85,690$        ARC 127$        400$        

Clubhouse Maintenance (8,129)           31,464          Activities (76)           1,500       

Pool Maintenance (9,165)           47,761          Common Property 17            250          

Utilities 2,648             31,097          Garden 267          250          

Pond (6,068)           24,845          Nomination 194          250          

Operations 2,183             48,062          Pond -                250          

Single Family Expense 4,822             55,858          Preparedness 243          1,660       

Reserve Allocations 51,451          51,451          Welcome 262          250          

   Total Expense 29,677$        376,228$      Total 1,034$     4,810$     

Profit & Loss
Current Month: Total Budget

Total Income 32,230$        31,737$        

Total Expenses 29,677          30,595          

   Net Income/(Loss) 2,553$          1,142$          

Annual

YTD: Total YTD Budget  Budget

Total Income 368,291$      381,000$      381,000$      

Total Expenses 376,228        390,307        390,307        

   Net Income/(Loss) (7,937)$         (9,307)$         (9,307)$         

The Assopciation prepares its financial statements on a modified cash basis of accounting, in that 

revenues are recognized when received, except fpr prepaid assessments. If an assessment is not 

paid within thirty days of its  due date, such assessment shall become delinquent and bear

 interest from the due date at 1.5% per month. A $10.00 late fee is also assessed. An Attorney has

been retained to implement collections  policy.


